FAFSA Facts Made Easy
www.fafsa.ed.gov
The website used to fill out the FAFSA (Free Application for Federal Student Aid)
1-800-4-FED-AID
The toll free number to call with any questions when filing the FAFSA
FACT #1
You and your parents will need the following to start filling out the FAFSA form:
1. Parent and student’s most recent tax information
2. Parent and student’s social security numbers (names and numbers must be exact)
3. Driver’s license (if you have one)
4. Current bank statements
5. School code numbers (contact the school for these numbers)
6. Apply for a pin to electronically sign your FAFSA.  Parents and students both need a pin number. (www.pin.ed.gov)
7. A valid email address that is checked often
8. Print a hard copy form from www.fafsa.ed.gov to practice on before going online
FACT #2
You will receive a copy of your Student Aid Report (SAR) in the mail after you file the FAFSA.  The SAR states your Expected Family Contribution (EFC) which is the amount the federal government feels you and your parents are expected to contribute to your educational costs.  You will receive your EFC as soon as you file the FAFSA.  The EFC is how much money you should be able to pay, not necessarily how much money you have.  The amount of college costs not covered by your EFC is your financial need.  
Total Cost of Attendance (COA) – Your EFC = Your Financial Need
FACT #3
There are 3 main types of Financial Aid:
1.  Scholarships and Grants-Free money that does not need to be paid back.  This money can be awarded through the college or you can obtain local/outside scholarships.  Check the FHS guidance website for the local scholarship list (www.fairviewschools.org).
2. Loans-Loans must be repaid.  Most loans awarded based on financial need are sponsored by the federal government.  Check to see if your loan is subsidized or unsubsidized.  If it is unsubsidized, you will be required to pay the interest while you are in school.
3. Work Study-This program provides students with part-time employment to help meet financial need.  You will need to ask your financial aid office about specific openings/placements.  You may also receive paychecks, and it is your responsibility to put these paychecks towards your loan.  These checks are not automatically deducted from your tuition bill.

FACT #4
Some FAFSA’s may be selected for “verification”.  This is a process of confirming the information submitted on the application.  It does not necessarily mean that something is wrong.  Some are chosen at random.  You must be aware of this as you may need to verify your information by sending back forms and copies of tax documents.  Your FAFSA will be held until this is done.
FACT #5
CSS Profile:  Some schools will require an additional financial aid form called the CSS profile which asks for more specific information than the FAFSA.  Check with your specific school to see if this is needed.  This form can be found at: https://profileonline.collegeboard.com
FACT #6
Compare your financial aid award packages.  Each college that you indicate on the FAFSA will send you a financial aid award letter.  Wait to receive all the letters before making a decision, but remember to pay attention to deadlines.  Also, be aware of the type of aid that is being offered.  The higher the proportion of gift aid (scholarships and grants) to loans, the better the award.  The most aid may not be the best award package.  
ADDITIONAL INFORMATION
· You must file your FAFSA by May 1st to qualify for PHEAA State Grant Money
· You must renew your FAFSA every year
· Here are some helpful financial aid websites:
Local Scholarships
www.fairviewschools.org
Click the high school page link.  Under students, click on the guidance dept. page
AES EducationPlanner
www.educationplanner.com
The College Board
www.collegeboard.org
FastWeb.com
www.fastweb.com
GoCollege.com  The Collegiate Websource
www.gocollege.com
